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Introduction 

 

recently as a catalysing factor to change the traditional 

Mortgage lending has been analysed and discussed 

 

 

 

 

 

 

 

 

research hypothesis 

aim of the research

research tasks have been advanced to achieve 

1) 

2) 
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Research results and discussion
Analysis of residential mortgage debt to GDP 
ratio in selected world countries in relation 
to the changes of interest rates on mortgage 
loans

the one related to the Great Depression and it is 

contributed to the failure of key businesses declines in 

 

 

 

 

 

 

category – transition countries and periphery – household 

debt levels have been strongly rising in the past 15 years 

    Source: author’s construction based on Hypostat, 2011
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Interest rate developments on new 
mortgage loans

also in order to contain the sharp deterioration in the 

several consecutive cuts in their respective policy rates 

 

 

       Source: author’s construction based on Hypostat, 2011
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Development dynamics of mortgage lending 
market in Latvia 

 —

 —

 —

 —

Table 1

Year
Mortgage 

loans
mln. LVL

previous 
year

base year 

Average 
per one 

resident, 
LVL

previous 
year

Average 
per one 

household, 
LVL

previous 
year

2004 100 - 100 100

2005

2006

2007

2010

 Source: author’s calculations based on the Bank of Latvia and CSB data (2004-2010)
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construction and reconstruction of housing started to 

Conclusions, proposals, 
recommendations 

construction and reconstruction of housing started 

Bibliography 

 

 Retrieved: http://

absalonproject.com/.../Principle-of-Balance-

 Access: 

Usefulness of the APR for Mortgage Marketing in 

 

 

 Retrieved: 

. 2012.

2012.

Hypostat (2011). Hypostat 2010. A Review of 

        



Economic Science for Rural Development    Nr. 28., 2012

ISSN 1691-3078

210

   

2012.

of Integration of the EU Mortgage Markets - Report 

http://

 

. 

2012.

        


	Gunita Mazure. Mortgage Lending Market Development Tendencies Within the Context of Global Financial Crisis
	Abstract
	Key words
	JEL code
	Introduction
	Research results and discussion
	Analysis of residential mortgage debt to GDP ratio in selected world countries in relation to the changes of interest rates on mortgage loans
	Interest rate developments on new mortgage loans
	Development dynamics of mortgage lending market in Latvia

	Conclusions, proposals, recommendations
	Bibliography



